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B nyhart

THE HOWARD E. NYHART COMPANY, INC. (“NYHART")
SERVICE AGREEMENT (“AGREEMENT”)

Agreement Between Nyhart, and:

Client Name: City of Marine City
Primary Contact Name: Holly Tatman
Primary Contact Address: QB S, Farker
Marine City, MI 48039
Primary Contact Phone: (810) 765-0513
Primary Contact Fax:
Primary Contact Email: citymanager@cityofmarinecity.org
Plan Name: City of Marine City Retirement System

Services to be provided by Nyhart

All services to be provided by Nyhart are subject to your full cooperation and prompt submission of complete and
accurate information. Nyhart will rely on any and all information that you provide pursuant to this Agreement and on
file at our office as to accuracy and completeness. Nyhart will have no responsibility to verify such information and no
liability for errors or omissions as a result of relying on such information, except to the extent required by generally
accepted professional standards and practices. Nyhart is not a law firm or a public accounting firm and does not provide
legal or tax advice.

Nyhart will provide the following actuarial services beginning June 30, 2022 and June 30, 2023:

Annual Pension Funding Valuation Report

Annual GASB 67/68 Disclosures (including PA202 information)
Annual Meeting Attendance to Present Results

Benefit Calculation Assistance

Fees for services provided by Nyhart

The Fees for the services listed above will be:

Service Fee - 2022 Fee - 2023

Annual Pension Funding Valuation Report $6,500 $6,900

Annual GASB Disclosures $2,400 $2,500

Annual Meeting Attendance $1,600 (includes travel) $1,700 (includes travel)
Benefit Calculation Assistance $310/calculation $320/calculation

The above fees are subject to annual adjustments not to exceed CPi inflation for future years.

Client will be invoiced prior to the beginning of the project for 50% of the above fee(s). The remainder of the fee shall be
invoiced upon completion of services.
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THE HOWARD E. NYHART COMPANY, INC. (“NYHART")
SERVICE AGREEMENT (“AGREEMENT”)

Agreement Between Nyhart, and:

Client Name: City of Marine City
Primary Contact Name: Tiffany Weatherly
Primary Contact Address: 260 S. Parker St.
Marine City, Ml 48039
Primary Contact Phone: (810) 676-5256
Primary Contact Fax:
Primary Contact Email: treasurer@cityofmarinecity.org.

Services. to be provided by Nyhart

All services to be provided by Nyhart are subject to your full cooperation and prompt submission of complete and
accurate information. Nyhart will rely on any and all information that you provide pursuant to this Agreement and on
file at our office as to accuracy and completeness. Nyhart will have no responsibility to verify such information and no
liability for errors or omissions as a result of relying on such information, except to the extent required by generally
accepted professional standards and practices. Nyhart is not a law firm or a public accounting firm and does not provide
legal or tax advice.

For the fiscal year ending June 30, 2022, Nyhart will provide the following actuarial services:

o Full GASB 75 actuarial update
» Additional figures under the uniform PA 202 assumptions

For the fiscal year ending June 30, 2023, Nyhart will provide the following actuarial services:

e Interim GASB 75 actuarial update
o Additional figures under the uniform PA 202 assumptions

Fees for services provided by Nyhart

Service Fee
FYE 6/30/2022 - GASB 74/75 actuarial report $4,500
FYE 6/30/2022 - Additional figures under the uniform PA 202 assumptions $800
FYE 6/30/2023 ~ Interim GASB 74/75 actuarial report $2,750
FYE 6/30/2023 ~ Additional figures under the uniform PA 202 assumptions $800

If a GASB results breakdown by employee groups is required additional fees will apply. The additional cost will be a
10% of project fee increase for a two group breakdowns plus an additional 1% for each extra group breakdown
requested. The additional fee will be limited to 1/3 of the current year’s fees.
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